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COURT FILE NUMBER 2401-02680 

COURT COURT OF KING’S BENCH OF ALBERTA 

JUDICIAL CENTRE CALGARY 

APPLICANTS IN THE MATTER OF THE COMPANIES’ CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

 AND IN THE MATTER OF THE PLAN OF COMPROMISE OR 
ARRANGEMENT OF RAZOR ENERGY CORP., RAZOR 
HOLDINGS GP CORP., AND BLADE ENERGY SERVICES 
CORP. 

DOCUMENT AFFIDAVIT #3 OF DOUG BAILEY 

ADDRESS FOR SERVICE 
AND CONTACT 
INFORMATION OF PARTY 
FILING THIS DOCUMENT 

McCarthy Tétrault LLP 
4000, 421 – 7th Avenue SW 
Calgary, AB  T2P 4K9 
Attention:  Sean Collins / Pantelis Kyriakakis / Nathan Stewart 
Tel: 403-260-3531 / 3536 / 3534 
Fax: 403-260-3501 
Email: scollins@mccarthy.ca /
 pkyriakakis@mccarthy.ca / nstewart@mccarthy.ca 

AFFIDAVIT #3 OF DOUG BAILEY 
Sworn on March 6, 2024 

I, Doug Bailey, of the City of Calgary, of the Province of Alberta, SWEAR AND SAY THAT: 

1. I am the CEO of Razor Energy Corp. (“Razor Energy”), Razor Holdings GP Corp. (“Razor 

Holdings”), and Blade Energy Services Corp. (“Blade”, Razor Energy, Blade, and Razor 

Holdings are collectively referred to as, the “Applicants”).  Razor Energy is the sole limited 

partner, and Razor Holdings is the sole general partner, of Razor Royalties Limited 

Partnership (“Razor Royalties LP”, and collectively with the Applicants, the “Razor 

Entities”).  I am also a member of the board of directors of, each of, Razor Energy, Razor 

Holdings, and Blade.  I have reviewed the books and records prepared and maintained by 

the Razor Entities, in the ordinary course of business, including business and operational 

information and the most recently available annual audited and unaudited financial 

statements.  I have personal knowledge of the facts and matters sworn to in this Affidavit, 

except where information was received from someone else or some other source of 

information, as identified herein.  Where the information contained herein was received 

from another source, I believe such information to be true. 
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2. On February 20, 2024, I swore an affidavit (the “Initial Affidavit”), filed in the within 

proceedings (the “CCAA Proceedings”). On February 28, 2024, I swore an affidavit (the 

“Second Affidavit”), filed in the CCAA Proceedings.  Among other things, the Initial 

Affidavit and the Second Affidavit describe: (i) the background with respect to the Razor 

Entities’ assets, liabilities, and operations; and, (ii) details concerning the relief sought in 

connection with the initial CCAA application, returnable on February 28, 2024 (the “Initial 

Application”) and the Comeback Application.  Capitalized terms used in this affidavit (this 

“Affidavit”), but not otherwise defined, shall have the meanings ascribed to such terms in 

the Second Affidavit. 

Background 

3. I am authorized to swear this Affidavit in response to the Alberta Petroleum Marketing 

Commission’s (“APMC”) Application, served on March 5, 2024, seeking, among other 

relief, an Order: (i) directing Razor Energy to deliver, on or before March 12, 2024, 

additional crude oil to make up for the portion of Razor Energy’s pre-filing January 

production, that was not paid; (ii) determining that, by virtue of section 11.1 of the CCAA, 

the Stay granted in the CCAA Proceedings does not apply to the March 1, 2024 direction 

of APMC (the “Direction”), directing Razor Energy, to pay, in kind, an amount equal to 

Razor Energy’s pre-filing missed January production (collectively, the “APMC Relief”). 

4. APMC claims that, if the APMC Relief is not heard, at the Comeback Application, APMC 

will be prejudiced due to Razor Energy not having sufficient production, going forward, to 

satisfy the Direction, in the event APMC is successful. 

Forecasted Crude Oil Volumes for March 2024 

5. Razor Energy’s total forecasted production, for the month of March 2024 is 4078.3 m3 of 

crude oil (the “Forecast March 2024 Crude Oil Production”).   

6. The Forecast March 2024 Crude Oil Production, is broken down as follows: 

(a) 293 m3 of crude oil, is forecasted in connection with Razor Energy’s production to 

be delivered to the Hays Terminal (the “Forecast March 2024 Hays Production”); 

(b) 1590 m3 of crude oil, is forecasted in connection with Razor Energy’s production to 

be delivered to the Peace Pipeline (the “Forecast March 2024 Peace Pipeline 

Production”); 
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(c) 2010.3 m3 of crude oil, is forecasted in connection with Razor Energy’s production 

to be delivered to the Pembina Swan Hills Pipeline (the “Forecast March 2024 

Pembina Production”); and, 

(d) 185 m3 of crude oil, is forecasted in connection with Razor Energy’s production to 

be delivered to the West Drumheller Terminal (the “Forecast March 2024 

Drumheller Production”). 

Attached hereto and marked as Exhibit “A”, to this, my Affidavit, is a true copy of a 

screenshot of the Forecast March 2024 Crude Oil Production. 

7. In accordance with the Second Cash Flow Forecast, Razor Energy is forecasted to pay 

post filing amounts owed to APMC. 

8. The vast majority of the Forecast March 2024 Hays Production and the Forecast March 

2024 Drumheller Production arise under freehold interests.  Only a small portion or 

percentage of the Forecast March 2024 Hays Production and the Forecast March 2024 

Drumheller Production would be subject to a Crown royalty interest, payable to APMC. 

9. With respect to the Forecast March 2024 Peace Pipeline Production and the Forecast 

March 2024 Pembina Production, Razor Energy’s forecasted nomination, accounts for 

and includes the nomination, to and in favour of APMC, for and on behalf of the Crown’s 

royalty interest in the corresponding minerals.  Specifically, 

(a) 430 m3 of the 1590 m3 of the Forecast March 2024 Peace Pipeline Production, is 

currently forecasted to be nominated to APMC; and, 

(b) 505 m3 of the 2010.3 m3 of the Forecast March 2024 Pembina Production, is 

currently forecasted to be nominated to APMC. 

Attached hereto and marked as Exhibits “B”, “C”, and “D”, to this, my Affidavit, are true 

copies of the screenshots of the forecasted nominations, in connection with the Forecast 

March 2024 Peace Pipeline Production and the Forecast March 2024 Pembina 

Production. 
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Conclusion

10. I make this Affidavit in response to SPMC’s application.

SWORN BEFORE ME in the City of )
Calgary, in the Province of Alberta, this 6th )
day of March, 2024. )

A Cmnissir for Oaths in and for the ) DOUG BAILEY
Province of Alberta )

Undsay Nguyen
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This is Exhibit ‘A” referred to in the Affidavit #3 of Doug Bailey

sworn before me this 6th day of March, 2024.

7 -
A Commissioner for Oaths in and for the Province of Alberta

Lindsay Nguyen
Student-At-Law





This is Exhibit “B” referred to in the Affidavit #3 of Doug Bailey

sworn before me this 6th day of March, 2024.

A Commissioner for Oaths in and for the Province of Alberta

Lindsay Nguyen
Student-At-Law





This is Exhibit “C” referred to in the Affidavit #3 of Doug Bailey

sworn before me this 6th day of March, 2024.

A Commissioner for Oaths in and for the Province of Alberta

Lindsay Nguyen
StudentAtLaw





This is Exhibit “D” referred to in the Affidavit #3 of Doug Bailey

sworn before me this 6th day of March, 2024.

A Commissioner for Oaths in and for the Province of Alberta

Lindsay Nguyen
Student-AtLaW
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